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Item (B)

Statement of Financial Condition



CONSILIUM PARTNERS LLC

Balance Sheets

December 31,2014 and 2013

Assets

2911 2E

Current assets:

Cash $ 184,277 $ 51,496
Accountsreceivable 8,500 9,590
Prepaidexpenses 16,435 4,992

Total current assets 209,212 66,078

Property andequipment, at cost:

Equipment 88,166 81,314
Leasehold improvements 4,558 4,558
Furniture and fixtures 22,247 22,247

114,971 108,119
Less: accumulated depreciation 101,975 100,165

Net property andequipment 12,996 7,954

Other assets:

Rental deposits 16,868 16,858

Total assets $ 239,076 $ 90,890

See accompanying notes to financial statements

and independent auditor's report. 2



CONSILIUM PARTNERS LLC

BalanceSheets

December 31,2014 and2013

Liabilities and Members' Equity

200M M3

Current liabilities:

Accounts payable 5,273 14,948
Accrued expenses 2,438 12,000

Total current liabilities 7,711 26,948

Members' equity:

Members' equity 231,365 63,942

Total liabilities andmembers'equity $_ _239,076 $ 90,890

See accompanying notes to financial statements

and independent auditor's report. .3
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Item (C)

Statement of Income (Loss)



CONSILIUM PARTNERS LLC

Statements of Income and Members' Equity
Years ended December 31,2014 and2013

2ft14 2(L13

Revenues:

Consulting fees $ 3,442,500 $ 1,148,500
Reimbursedexpenses 6,361 6,856

Total revenues 3,448,861 1,155,356

Cost andexpenses:

Salesandmarketing 48,083 27,288
Generalandadministrative 463,772 385,482
Guaranteedpayments to partners 2,869,619 774,096

Total costs andexpenses 3,381,474 1,186,866

Income(loss) from operations 67,387 (31,510)

Other income:

Interest income 36 104

Net income (loss) 67,423 (31,406)

Balancebeginning of year 63,942 93,348

Member contributions/(redemptions) 100,000 2,000

Balance end of year $ 231,365 $ 63,942

Seeaccompanying notes to fmancial statements

and independent auditor's report. 4



CONSILIUM PARTNERS LLC

Supplementary Information
December 31,2014 and2013

2JILi 2JIL3.

Salesandmarketing:

Meals andentertainment $ 8,608 $ 8,199
Travel 20,382 9,645
Marketing 19,093 9,444

Total salesandmarketing $ 48,083 $ 27,288

Generalandadministrative:

Rent $ 85,508 $ 78,541
Payroll 285,626 194,450
Payroll taxes 14,362 14,581
Professionalservices 17,555 20,270
Office supplies 4,654 4,696
Dues and subscriptions 942 4,416
Depreciation 1,810 2,379
Telephone 7,287 8,142
Outside services 24,485 39,456
Donations 250 250
Printing --- 272
Insurance 3,191 3,268
Licenses andpermits 7,732 4,031
Miscellaneous 9,268 10,306
Postage anddelivery 1,102 424

Total general and administrative $ 463,772 $ 385,482

See accompanying notes to financial statements

and independent auditor's report. 9
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Item (D)

Statement of Changesin Financial Condition



CONSILIUM PARTNERS LLC

Statements of CashFlows

Years ended December 31,2014 and 2013

20M 2013

Cash flows from operating activities:

Net (loss) income $ 67,423 $ (31,406)
Adjustments to reconcile net income (loss)

to net cashused by operating activities:

Depreciation 1,810 2,379
Changesin:

Accounts receivable 1,090 (9,271)
Prepaid expenses (11,443) 1,731

Rental deposits (10) (22)
Accounts payable (9,675) (10,483)
Accrued expenses (9,562) --

Net cashprovided by

operating activities 39,633 (47,072)

Cashflows from investing activities:

Purchase of property andequipment (6,852) --

Net cash used by investing activities (6,852) ---

Cashflow from financing activities:

Capital contributions/(redemptions) 100,000 2,000

Net cash used by financing activities 100,000 2,000

(Decrease) increase in cash 132,781 (45,072)

Cash at beginning of year 51,496 96,568

Cash at end of year $ 184,277 $ 51,496,

See accompanying notes to financial statements

and independent auditor'sreport. 5
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Item (E)

Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital



CONSILIUM PARTNERS LLC

Statements of Income andMembers' Equity
Years ended December31,2014 and2013

20_14 20u

Revenues:

Consulting fees $ 3,442,500 $ 1,148,500
Reimbursed expenses 6,361 6,856

Total revenues 3,448,861 1,155,356

Cost andexpenses:

Salesandmarketing 48,083 27,288
General and n<lministrative 463,772 385,482
Guaranteed payments to partners 2,869,619 774,096

Total costs andexpenses 3,381,474 1,186,866

Income (loss) from operations 67,387 (31,510)

Other income:

Interest income 36 104

Net income (loss) 67,423 (31,406)

Balance beginning of year 63,942 93,348

Member contributions/(redemptions) 100,000 2,000

Balance endof year $ 231,365 $ 63,942

Seeaccompanying notes to fmancial statements

and independentauditor's report. 4
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Item (F)

Statement of Changes in Liabilities Subordinated to Claims of Creditors

(Not applicable)
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Item (G)

Computation of Net Capital



CONSILIUM PARTNERS LLC
AUDITED COMPUTATION OF NET CAPITAL

12/31/2014

Per Auditor Per Firm

Members' Equity (per balance sheet) $ 231,365 $231,368

Less nonqualified assets:
Accounts receivable $ 8,500
Prepaidexpenses 16,435
Net property and equipment 12,996
Rental deposits 16,868
FINRA daily account 1,287

56,086 0
Less Securities haircuts

Penalty for early withdrawal on CD's 293 293

Net Capital $ 174,986 $231,075

Required MinimumCapital
Greater of $ 5,000 or 6 2f3% of

aggregate indebtedness 5,000 5,000

Excess Net Capital $ 169,986 $226,075

N.B.-The above was prepared and audited by George J. Roberts, CPA, PC. in
accordance with Sec.240. 15c3-1

There were material inadequacies or differences noted between
the client's calculation from the original 4th qtr focus report
and the audited calculation above. The differences are as follows:

1. The Members' Equity had a immaterial rounding difference of $ 3
2. The material inadequacy was an inadvertent misclassification of the

non qualified assets as qualified assets. The firm has since

prepared and filed a corrected 4th qtr focus report properly
classifying the nonqualified assets.
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Item (H)

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

(Not applicable)



CONSILIUM PARTNERS LLC
CUSTOMER PROTECTION-RESERVES

12/31/2014

Attachment B

The broker/dealer(Consilium Partners LLC) isdeemed exempt from the
provisions of section 240.15c3-3(Customer Protection-reserves and
custody of securities).

The organization carries out no margin accounts and did not receive
any funds from customers with their activities as a broker/dealer in
connection with the sale, purchase, and or redemption of securities.

The organization did not hold funds or securities for, orowe money
or securities to customersat any point during the year. The only
funds received by the broker/dealer from customers were direct
consulting and management fees based on signed contracts with the
customer.
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Item (I)

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

(Not applicable)
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Item (J)

Reconciliation, including appropriate explanation of the Computation of Net Capital
under Rule 15c3-3 and the Computation for Determination of the Reserve Requirements

Under Exhibit A of Rule 15c3-3

(Not applicable)
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Item K

Reconciliation between the audited andunauditedStatement of Financial Condition with
respect to methods of consolidation

(Not applicable)
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Item (L)

An Oath or Affirmation



OATH OR AFFIRMATION

I, RICHARD BRIGGS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CONSILIUM PARTNERS LLC

as of DECEMBER 31, 2014, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any
account classifled solely as that of a customer, except as follows:

i

ary ubli

This report **c ins (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

El (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statementsof Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

El (m) A copy of the SIPC Supplemental Report.
E (n) A report describing any material inadequacies found to exist or found to haveexisted since the dateofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Item (M)

Copy of the SIPC Supplemental Report



George J. Roberts, CPA, PC

35 Walnut Street, Suite 100, Wellesley Hills, MA 02481
89 Main Street, Suite 109, Medway, MA 02053
Direct: 781-425-2056 Direct Fax:781-425-2047

Email:george.roberts@groberts-epa.com

INDEPENDENT ACCOUNTANT'S REPORT

Consilium Partners LLC

Wellesley, Massachusetts

In accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934,I have
performed the procedures enumerated below with respect to the accompanying Schedule
of Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31,2014,
which were agreed to by Consilium Partners LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc.,SIPCandother designated
examining authority, solely to assist you and the other specified parties in evaluating
Consilium Partners LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Consilium Partners LLC's management is
responsible for the Consilium Partners LLC's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation
standardsestablishedby the American Institute of Certified Public Accountants. The

sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, I make no representation regarding the sufficiency of the
procedures described below either for the purposefor which this report hasbeen
requested or for any other purpose. The procedures I performed andmy findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective
cash disbursements records entries in the Bank of America account noting no
difference.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2014, asapplicable,with the amounts reported in Form
SIPC-7 for the year ended December 31, 2014,noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers and reports noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7

and in the related schedules and working papers supporting the adjustments
noting no differences.

5. Compared the amount of any overpayment applied to the current assessment
with the Form SIPC-7T on which it was originally computed noting no
differences.



I was not engaged to, anddid not conduct an examination, the objective of which would
be the expression of an opinion on compliance. Accordingly, I do not express such an
opinion. Had I performed additional procedures,other matters might have come to my
attention that would have beenreported to you.

This report is intended solely for the information anduse of the specifiedparties listed
aboveand is not intended to be andshould not be usedby anyoneother than these
specified parties.

George J, oberts,CPA,PC
Wellesley Hills, Massachusetts

February 25, 2015



SECURITIES INVESTORPROTEOTIONCORPORATION

P.O.Box 92185 20a2sh373AD.C.20090-2185 My
(SS-REV7/10) 0011018¡ ASSGSSntBilt RecoticIliation (es.asyyeso)

For the fiscal year ended

(Read carefuHythe instructions in your WorkingCopybefore completingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, DesignatedExamining Authority.1934 Act registration no.andmonth in which fiscal year ends for >purposesof the auditrequirementof SECRule17a-5:

Note:If anyofthe informationshownenthe C
mailinglabelrequirescorrection, please e-mail
anycorrectionsto forrn@sipe.organdso
indicateon theformfiled.

ad
Nameandtelephone numberof personto E
contact respecting this form.

a

2.A. GeneralAsseseneret(item 2e frompage 2) $ e 7-

8, Less paympatm a with SIPC-6 flied (excludeinterest) ( Em )

Date P d

C. Lessprior overpayment applied , ( . )

D. Assessmentbalancedueer(overpayment) Ép
E. Interest computed on late payment(see instruction E) for.,___.daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarriedforward) #

G.PAID WITH THIS FORM:
Check enclosed,payable to SIPC
Total (must besameas F above) $

H. 0vèrpaymentcarried forward 8( M i

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number);

The SlPC member submitting this form and the
person by whom it is executed representthereby •

that all information contained herein is true, correct (sam.«:arper.nea.pcia.malveroamargentreuen
and complete.

(Authorizedsignatura)

Dated the___day of ,20_.
(Tins)

This form and the assessment payrnentla due 60 days after the end el the tiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in aneasily secessible place.

CA Dates:

Postmarked Received Reviewed

Calculations Documentation ForwardCopya:
e Exceptions:a..

Disposition of exceptions:

1



DETERMINATIONOF "SIPCNETOPERATING REVENUES"
ANDGENERALASSESSMENT Amounts for t nod

beginning
andending ra

Eihninetecents

2teenNtalrevenue(FOCUSUria 12/PartilA Line9,Code4030)

2b.Additions:
(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforelµ tubeldiaries)and

· predecessorsnotincisdedabove.

(2)Netlossfrom principal transactionsin seouritiesin tradingaccounts.

(3)Netlossfrompraelpaitransactionsin commoditiesintradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem24.

. (5) Nei lossfrommanagementaterpartiolpationin theunderwritingordislributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningset
profitfrommanagementoforparlicipationinunderwritingordietributionofsecurities.

(7)Netlossfromsecurilleslainvestraentaccounts.

Total additions

2c.Deductionst
(1)Revenuesfromthe distributionofsheresof a registeredopenandinvestmentcompesyor teit

investmenttreet,fromthe saleofvariableaansities,frémthe businessof insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompaayseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

2) Revenuesfromcommoditytransactions.

(3) Coramissions,floorbrokeragsandclearancepaidto other SIPCmembersin connectionwith
securitiestransacitons.

(4) Reimbursementsforpostageinconnectionwithproxysolicitation.

(5) Netgainfrom securitiesin investmentaccounts.

(6) 100%of ceramissionsandmarkupsearnedfromtransactionsin (l) certificatesof depositand
(11)Treasurybliis,lankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate. ·

(7) Directexpensesof printingadvertisingandlegalfees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedbySection16(9)(L)oftheAct).

(8)Otherrevenuenotrelatedeitherdirectlyor ladirectlyto the securitiesbusiness.
(SeeinstructionC): .

[Deductionsin excessof $100,000requiredocumentation)

(9) (1)Totalinterest anddividendexpense{FOCUS1.ine221PARTllA Une 13,
Code4075plusline2b(4)above)but notin excess
oftotalInterestanddividendincome. $

(ii) 40%of margipinterestearnedoncustomerssecurities -
accounts(40%et FOCUSline5,Code3960). $

Enterthe greaterof line (i) or (ii)

Total deductions

24.SIPCNetOperatingRevenues S

2e.GeneralAssessment@ .0025 a $.6 i

(topaget, l(ne2 A.
2
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Item (N)

Report describing any material inadequacies found to exist or found to have existed since
the date of the previous audit

(None reported)

No material inadequacies were found to have exist or to have existed since the date of
the previous audit



] George J. Roberts, CPA, PC

35 Walnut Street, Suite 100, Wellesley Hills, MA 02481
89 Main Street, Suite 109, Medway, MA 02053
Direct: 781-425-2056 Direct Fax:781-425-2047

Email:george.roberts@groberts-epa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Consilium Partners LLC
Wellesley, Massachusetts

I haveexaminedmanagement'sassertion included in its representation letter dated
February25,2015 that Consilium PartnersLLC maintainedeffective internal control
over financial reporting andsafeguardingsecurities as of December 31,2014 and the
Company was in compliance with 17 C.F.Rsec.240.15c3-1 (the "net capital rule") as of
December 31, 2014 and the information used to state that the company was in
compliance with the net capital rule was derived from the Company'sbooks andrecords.
The Company'smanagement is responsible for establishing and maintaining a system of
internal control over compliance that has the objective of providing the Company with
reasonable assurance that non-compliance with the net capital rule be prevented or
detected on a timely basis.My responsibility is to express an opinion on the company's
statements based on my examination.

I conducted my examination in accordancewith the standards of the public Company
Accounting OversightBoard (United States).Thosestandardsrequire that I plan and
perform the examination to obtain reasonableassurance about whether the Company's
internal control over compliance was effective during the period January 1,2014 through
December 31,2014; the Company complied with the net capital rule asof December 31.
2014; and the information usedto assert compliance with the net capital rule as of
December 31,2014 was derived from the Company's books and records.My
examination includes testing and evaluating the design andoperating effectiveness of
internal control over compliance, testing and evaluating the Company's compliance with
the net capital rule and reserve requirements rule, determining whether the information
used to assert compliance with the net capital rule and reserve requirements rule was
derived from the Company's books and records,andperforming such other procedures as
we considered necessary in the circumstances.

I believe thatmy examinationprovides a reasonablebasisfor our opinion.

Sincerely,

George , Roberts, CPA, PC
Febru 25, 2015
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Review Report on Exemption Provision



] George J. Roberts, CPA, PC

35 Walnut Street, Suite 100, Wellesley Hills, MA 02481
89 Main Street, Suite 109, Medway, MA 02053
Direct: 781-425-2056 Direct Fax:781-425-2047

Email:george.roberts@groberts-epa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I have reviewed management's statements, included in the accompanying exemption
statement report, in which (1) Consilium Partners LLC identified the following
provisions of 17C.F.R.§15c3-3(k) under which Consilium Partners LLC claimed

anexemption from 17C.F.R.§240.15c3-3:(exemption provision-(k)(2)(i)) Consilium
Partners LLC stated that Consilium Partners LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. Consilium Partners
LLC 'smanagement is responsiblefor compliancewith the exemption provisions and its
statements.

My review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and,accordingly, included inquiries and
other required procedures to obtain evidence about Consilium Partners LLC 's
compliance with the exemption provisions. A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's
statements. Accordingly, we donot express such an opinion.

Based on my review, I am not awareof any material modifications that should be made

to management'sstatements referred to above for them to be fairly stated,in all material
respects,basedon the provisions set forth in paragraph(k)(2)(i) exemption provision of
Rule 15c3-3 under the Securities Exchange Act of 1934.

George J,Roberts, CPA, PC
Wellesley Hills, Massachusetts

February 25, 2015



CONSILIUM PARTNERS

February 25,2015

Mr. George J.Roberts, CPA
George J.Roberts, CPA,PC
35 Walnut Street - Suite 100
Wellesley Hills, MA 02481

Dear George:

In connection with your annual audit of Consilium, we are providing this letter
confirming the exemption we claim under SEC Rule 15c3-3 ogarding reservesrelated to
customer funds or securities. As a 'non-carrying' broker, we believe Consilium qualifies
for anexemption under paragraph (k)(2)(i) which states"Theprovisions of this rule shall
not be applicable to a broker or dealer (that] doesnot hold funds or securities for, or owe
money or securities to, customers and effectuates all financial transactions between the

broker or dealer and its customers through one ormore bank accounts" As you know,
Consilium does not,andnever has, held funds or securities of customers or owe moneyor securities to customers.

Further, we hereby confirm that Consilium met this exemption provision throughout 2014
without exception.

Please let me know if you have any questions or comments.

Sincerely,

Richard D.Briggs Jr.
Chief Financial Officer

INVESTMENT BANKING
20 Willimn Street suite G50

Wellesley, MA 02481
www.cpboston.corn
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Complete Audited Financial Statements
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, George J.Roberts, CPA, PC

35 Walnut Street, Suite 100, Wellesley Hills, MA 02481
89 Main Street, Suite 109, Medway, MA 02053
Direct: 781-425-2056 Direct Fax:781-425-2047

Email:george.roberts@groberts-cpa.com

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
CONSILIUM PARTNERS LLC.
WELLESLEY, MA

Report on tlseFinancipl Statements

I have audited the accompanying financial statementsof CONSILIUM PARTNERSLLC which comprise

the balancesheet asof December 31,2014 and 2013, and the related statementsof income,members'

equity, and cash flows for the years then ended, and therelated notes to the financial statements.

Management's Responsibility for t/seF7nancial Statemesh

Management is responsible for the preparation and fair presentation of these financial statements in

accordancewith accounting principles generally acceptedin the United Statesof America; this includes the

design,implementation, and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibillt y

My responsibility is to expressan opinion on thesefinancial statements basedon my audit. I conducted my

audit in accordance with auditing standards of the Public Company Accounting Oversight Board (United

States).Those standards require that I plan and perform the audit to obtain reasonable assuranceabout

whether the financial statements are free of material misstatement. An audit includes examing, on a test

basis, evidencesupporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles usedand significant estimates madeby management, aswell as

evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis
for my audit opinion.

Opinion

In my opinion, the fmancial statementsreferred to above present fairly, in all material respects,the

financial position of CONSILIUM PARTNERS LLC. as of December31, 2014 and 2013, and the results

of its operations and its cash flows for the years then endedin conformity with accounting principles
generally accepted in the United States of America.



l George J. Roberts, CPA, PC

35 Walnut Street, Suite 100, Wellesley Hills, MA 02481
89 Main Street,Suite 109, Medway, MA 02053
Direct: 781-425-2056 Direct Fax:781-425-2047

Email:george.roberts@groberts-cpa.com

Report on Supplementary In formation

My audit was made for the purpose of forming an opinion on the basic financialstatementstaken asa

whole. The supplementary information (Scheduleof Salesand Marketing and General and Administrative

Expenses) onpage 9 is presentedfor the purposeof additional analysisand isnot a required part of the

basic financial statements. Such information is the responsibility of the managementand was derived from

and relatesdirectly to the underlying accounting and other records used to preparethe financial statements.

The information hasbeen subjected to the auditing proceduresapplied in the audit of the financial

statements and certain additional procedures, including comparing and reconciling such information

directly to the underlying accounting and other records used to prepare the financial statementsor to the

financial statementsthemselves, andother additional procedures inaccordance with auditing standards

generally accepted in the United Statesof America. In my opinion,the information is fairly stated in all
material respects in relation to the basic financial statementsasawhole

GEOR .ROBERTS, CPA,P.C.
Feb 25,2015



CONSILIUM PARTNERS LLC

Balance Sheets

December 31,2014 and 2013

Assets

20g 2_0_13

Current assets:

Cash $ 184,277 $ 51,496
Accountsreceivable 8,500 9,590
Prepaidexpenses 16,435 4,992

Total current assets 209,212 66,078

Property andequipment,at cost:

Equipment 88,166 81,314
Leasehold improvements 4,558 4,558
Fumiture and fixtures 22,247 22,247

114,971 108,119
Less: accumulated depreciation 101,975 100,165

Net property and equipment 12,996 7,954

Other assets:

Rental deposits 16,868 16,858

Total assets $ 239,076 $ 90,890

Seeaccompanying notes to financial statements

and independent auditor's report. 2



CONSILIUM PARTNERS LLC

BalanceSheets

December 31,2014 and2013

Liabilities and Members'Equity

2.AL4 2Jill

Current liabilities:

Accounts payable 5,273 14,948
Accruedexpenses 2,438 12,000

Total current liabilities 7,711 26,948

Members'equity:

Members' equity 231,365 63,942

Total liabilities and members' equity $ 239,076 $ 90,890

See accompanying notes to financial statements

and independent auditor's report. 3



CONSILIUM PARTNERS LLC

Statements of Incomeand Members' Equity
Years ended December 31, 2014 and 2013
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Revenues:

Consulting fees $ 3,442,500 $ 1,148,500
Reimbursed expenses 6,361 6,856

Total revenues 3,448,861 1,155,356

Cost andexpenses:

Sales andmarketing 48,083 27,288
General andariministrative 463,772 385,482
Guaranteed payments to partners 2,869,619 774,096

Total costs andexpenses 3,381,474 1,186,866

Income (loss) from operations 67,387 (31,510)

Other income:

Interest income 36 104

Net income (loss) 67,423 (31,406)

Balance beginning of year 63,942 93,348

Member contributions/(redemptions) 100,000 2,000

Balance end of year $ 231,365 $ 63,942

See accompanying notes to financial statements

and independent auditor's report. 4



CONSILIUM PARTNERS LLC

Statements of CashFlows

Years ended December 31,2014 and 2013

Cash flows from operating activities:

Net (loss) income $ 67,423 $ (31,406)
Adjustments to reconcile net income (loss)

to net cash usedby operating activities:

Depreciation 1,810 2,379
Changesin:

Accounts receivable 1,090 (9,271)
Prepaid expenses (11,443) 1,731

Rentaldeposits (10) (22)
Accounts payable (9,675) (10,483)
Accrued expenses (9,562) --

Net cashprovided by

operating activities 39,633 (47,072)

Cashflows from investing activities:

Purchase of property andequipment (6,852) --

Net cashused by investing activities (6,852) --

Cashflow from financing activities:

Capital contributions/(redemptions) 100,000 2,000

Net cashused by financing activities 100,000 2,000

(Decrease) increase in cash 132,781 (45,072)

Cash at beginning of year 51,496 96,568

Cashat end of year $ 184,277 $ 51,496

Seeaccompanying notes to financial statements

and independent auditor's report. 5



CONSILIUM PARTNERS LLC

Notes to Financial Statements
December 31,2014 and 2013

Note 1 - Business activity.

Consilium Partners LLC (Limited Liability Company) is a Wellesley Massachusetts-based
investment banking firm providing awide range of financial advisory services, including assistance
with respect to mergers and acquisitions, sales and divestitures, leveraged buyouts and
recapitalizations, growth andbuyout capital needs,fairness opinions and related corporate advisory
services.

Note 2 - Summaryof significant accountingpolicies.

This summary of significant accounting policies of the Company is presented to assist in
understanding the Company's financial statements. The financial statements and notes are

representations of the Company'smanagement who is responsible for its integrity and objectivity.
These accounting policies conform to generally accepted accounting principles and have been
consistentlyapplied in the presentation of the financial statements.

Revenue recognition:

Advisory revenues are recognizedin two different types of engagements. The first consists of a
monthly retainer feefor advisory services based on the signed engagement.The secondconsisting of
advising, consulting and execution in a merger, acquisition or a capital raise, in which the
engagement is signed andthe revenue is based on the percentage in the signedengagement.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities at the date of financial statements, and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cashand cash equivalents:

For purposes of the statement of cashflows, the Company considers all highly-liquid, short term
investments with an original maturity of lessthan three months to be cashequivalents.

Concentrations of credit risk:

The Company deposits the majority of its cash in one commercial bank. From time to time, cash
balances in this account exceed federally-insured limits. The Company has not experienced any
losses in such accounts and believes it is not exposed to any significant credit risk on cash andcash
equivalents.

See independent auditor's report.
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CONSILIUM PARTNERS LLC

Notes to Financial Statements
December 31, 2014 and 2013

Note 2 - continued.

Accounts receivable:

At December 31,2014 and 2013, the Companyprovided for an allowance for doubtful accounts
receivableof $0. The Companybelieves that the receivablesarefully collectable.

Property and equipment:

Property and equipment are stated at cost. Depreciation is provided using the straight line method
for financial reporting and the modified accelerated cost recoverymethod for income tax purposes.
The estimated useful lives are as follows:

Furniture and fixtures 5 years
Equipment 5 years
Leaseholdimprovements 3 years

Expendituresfor renewals and betterments that materially extend the life of the asset arecapitalized.
Expendituresfor maintenance and repairs arecharged to expense asincurred.

Depreciation amounted to $1,810 and$2,379 for the years ended December 31,2014 and 2013.

Marketing and advertising:

The Company's policy is to expense marketing and advertising costs as the costs are incurred.
Marketing expense amounted to $19,093 and $9,444 for the years ended December 31, 2014 and
2013.

Income taxes:

The Company is treated as a partnership for federal andMassachusetts income tax purposes.The
Company's net revenue is allocated to the members based on the Company'soperating agreement
and taxed on their respective returns. As a result, no income tax expense has been recorded on the
financial statements.

The Company is required to recognize in its financial statements the impact of atax position, if that
position is more likely than not of being sustained on audit based on the technical merits of that

position. As of December 31,2014 and 2013, the Company did not have any material uncertain tax
positions. The Company filed Federal andState income tax returns. The income tax returns for the

past three tax years remain subject to examination by the respective taxing authorities.

See independent auditor's report.
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CONSILIUM PARTNERS LLC

Notes to Financial Statements
December 31,2014 and 2013

Note 3 - Commitments.

The Company leases office facilities in Wellesley under a lease beginning March 26, 2010 and
expiring June 30,2015, subject to annual tax, maintenance and operations expense escalations.
Rent expense amounted to $ 85,508 and $78,541for 2014 and2013, respectively.

Minimum lease payments are as follows:

2015 39,040

Total $ 39.040

Note 4 - Guaranteed payments to members.

Guaranteed payments to members are calculated on an engagement to engagement basis.The
payments are designed to represent reasonablecompensation for the services provided on the
individual engagements.As of December 31,2014 and 2013,a payableof $2,438and $12,000were
accrued relative to income collected and receivables billed but not paid to the partners.

Note 5 - Supplemental cash flow information.

Cash paid for interest and income taxes for the years ended December 31,2014 and2013 are as
follows:

22 2_0031

Interest paid $2 $2

Income taxes $ ---- $

Note 6 - Subsequent events.

Management has evaluated subsequent events through February 25,2015, the date of which the
financial statements were available to be issued.

See independent auditor's report.
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CONSILIUM PARTNERS LLC

Supplementary Information
December 31,2014 and2013

Sales and marketing:

Meals and entertainment $ 8,608 $ 8,199
Travel 20,382 9,645
Marketing 19,093 9,444

Total sales andmarketing $ 48,083 $ 27,288

General andadministrative:

Rent $ 85,508 $ 78,541
Payroll 285,626 194,450
Payroll taxes 14,362 14,581
Professional services 17,555 20,270
Office supplies 4,654 4,696
Dues andsubscriptions 942 4,416
Depreciation 1,810 2,379
Telephone 7,287 8,142
Outside services 24,485 39,456
Donations 250 250
Printing - 272
Insurance 3,191 3,268
Licenses and permits 7,732 4,031
Miscellaneous 9,268 10,306
Postage and delivery 1,102 424

Total general and administrative $ 463,772 $ 385,482

See accompanying notes to fmancial statements

and independent auditor's report. 9


